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Honorable Floyd B. Olson, 
Governor of the State of liinnesota. 

We submit herewith a report of the 
business of the Denartment of Rural Credit from its 
@rpenization in 1925 to December 51, 1955, including 
schedules showing the status of its funds as of Dec- 


ember 51,1955. 


Respectfully submitted, 


oe op ee Lee oR 


ey 


Conservator 
Ste Paul, Iiinnesota, 


February 14, 19354. 
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CONSOLIDATED FINANCIAL STATEMENT 
RURAL CRUDIT FUND - RURAL CREDIT INTEREST FUND 
RURAL CRUDIT EXPENSE FULD - RURAL CREDIT RESERVE WUND 
BALANCE SiuT 


DECEMBER 31, 1955 


RESOURCES: 


———— eee 


Cash b0e ,060.97 
First Mortgage Loans 57,989,200.00 

Less:Payments on Principal 2,849,850.55 35,129,549. 55 
Insurance Receivable 74,476.66 
oneriffits Certificate 1, Lee es. 
Taxes 578,656.93 
Real Dstate Pol, B62 macs 0! 
Contracts for Deed 1,631,563. 69 
Furriture & Fixtures 51,512.67 
Suspense Account Lo twee 
Farr Machinery 9,843.83 

less: Reserve for Depreciation 4,844.23 4,999.60 
Consignnuents 27 4645.65 


TEARITATT TS: 


Insuzance’ Payable 8,617.18 
Borrower's Credit 46,760.59 
Aecrued Interest Reserve t, G27, 507 209 


BONDED DEBT: 


Rural Credit Bonds 60,500, 000.00 
Certificates of Indebtedness 015,000.00 
Tax Levy Certificates 3,047 ,500.00 66,162,500.00 
Surplus 838,486.20 
Less:Interest Account Deficit 5,701,459.60 4,362,975,.40 


ourpius Deficit 


62,982,441426 62,982,441.26 
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FINANCIAL STATEMENT 
RURAL CREDIT FUND 


DECEMBER 31, 19353 


RESOURCES : 


Cash 166,598.11 
First liortgage Loans o7 ,989 ,200.00 
Less:Principal Payments 2,849,850.55 55,159,549.65 


Insurance Receivable 74,476.66 

Sheriff's Certificates 1,278,3551.51 

Taxes 573,656.95 

Real Estate C09 107 422675 

Suspense Account 137.28 

Consignments C1 yeleeco 

Contracts for Deed 1,651,5635.69 

LIABILITIES: 

Borrower's Credit 46,654,456 
Insurance Payable 8,617.18 
Accrued Interest Reserve 1,627 ,557.09 
Rural Credit Bonds 60,500 ,000.00 
Re Ce Certificates of Indebtedness 465,000.00 


62 ,647,788,.65 62,647,788.65 
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FINANCIAL STATEMENT 
RURAL CREDIT INTEREST FUND 


DECEMBER 31, 1933 


RESOURCES: 

Cash 67,965.43 

LIABILITIES: 

Borrower's Credit 126.03 
Rural Credit Expense Fund 571,800.00 
Certificates of Indebtedness 1,850,000.90 
Tax Levy Certificates 5,047, 500500 


INTEREST ACCOUNT: 


Bank Balances 227,909.62 

Premium on Bonds 58 , 285650 

Inierest = Other 14,415,551.04 

Interest on insurance Funds ---1,304.04 7 
Interest on Bonds —20,401,901.72 -5,701,459:60 


5,759,426.03 5,769, 486.03 
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FINANCIAL STATEMENT 
RURAL CREDIT RESERVE FUND 


DECEMBER 31, 1933 


RESOURCES: 
Cash 


LIABILITIES; 


Loss on Real Estate 
Interest Accretions 
Rural Credit Expense Fund 


398.26 


398.26 


-27 539,43 
62.89 
27,874.80 


398.26 
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FINANCIAL STATEMENT 
RURAL CREDIT EXPENSE FULD 
& . 


DECEMBER 31, 1933 


RESOURCES + 

Cash 97,698.17 . 
Petty Cash 200.90 97,098 17 
Rural Credit Interest Fund 571,800.00 
Furniture & Fixtures bbls .67 
Rural Credit Reserve Fund 27,874.80 
Real Estate. | 105,506, 16 
Farm liachinery 9,843.83 
Less; Reserve for Depreciation 4,844.23 4,999.50 
Consignments 6,371.38 
LIABILITIES; 

Surplus 855,966.74 
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BAR ENDING DECEMBER 31, 1933 


REVENUE: 


Application Fees 
Interest Earnings 
iliscellaneous Revenue 


EXPENSE: 


OFT ICE: 
Salaries-Coumissioners 
Salaries-General 

Per Dien 


MRAVGD @& APPRAISAL EXPENSE: 


Railroad Fare 

Hotel & Meals 

Automobile Allowance 
Rent ¢; Electricity 
Postage 
Printing 
Telephone & Telegraph 
Office Supplies 
Loan Expense 
Bank Exchange 
Application Fees Refunded 
Refund to Industrial) 
Commission Revolving Fund) 
Field Office Rent 
Bond & Insurance Premiuns 
Advertising & Publications 
Printing & Express on Bonds 
Kiiscellaneous Expense 
Real Estate Expense 
Truck Expense 
Loss on Farm fliach'y. Sold 


Net Loss 


41.51 000 
162,806.74 
15711.50 


379683 
7798626 
31,161,407 


7,695.82 
2,525.96 
2,883.67 
3,294.16 
5,242.33 

270.30 
2,845.00 


5,392.21 
1,998.50 
669.50 
433.55 
5,680.00 
2,504.48 
2,181.61 
490.52 
659.79 


2,050.00 
106,237.29 
343.15 
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COMPARATIVE LCOne ACCOU:T 


YEARS E'DIUG DECEBER 31, 19328, AND DECEMBER 31 


1932 - 1933 INCREASE DECREASE 
REVESUE! 
Application Fees 11,355.00 2,050.00 9,505.00 
Interest Earnings 128, 4 155.96 108, 237.29 4 22,218.5 
Miscellaneous Revenue 4,218.83 $43.15 4,561.98 
Funds Received from 
Closed Banks 6,460.30 6,450.30 
142,052.43 108,630.44 33,421.99 
EXPrnsgEi 
Salaries—Coumissioners Laguor eso, Abe, O17 ¢Oo | 1,420.50 
Salaries—General 156,133.74 162,805.74 5;675.00 
Salaries-—Per Diem fiyvoopad Ls (lL ugoe 6 5247438 
TRAVEL & APPRAISAL EXP: 
Railroad Fare 758.93 079.83 O79 4190 
Hotel & lhieels 8,020.19 ft, tO0e05 SS ea o 
Autouooile Allow. 34,153.49 SE, 161 pO? 3,008.43 
Rent & klectricity BeOO sau ~ ' ig OOO eo 
Postage 6,401.14 t,ooosee 1,374.58 
Printing ea BD OBS Wi Bono RUS 194.89 
Téxepnone & Tele: raph 5,001.45 6,085.07 LLS «38 
Office Supplies 0 .OO5 se 3,094,16 198.287 
Loan Expense | 2,598.45 3,343,353 543.83 
Bank Exchaa:e ee 34 2705.30 56.96 
Application “Fees Ref. By G4 5-00 2,845.00 
Refund to Industrial _ ric Wee - 
Commission Revolvinz: Fund 5,398, ok Sich iels ek 
Field Office Rent L van oo 1,998.50 
Bond & Insurance Preniun 869.50 669.50 
Advertising & Publications es Ba be 455,55 
Printing & Express on f 
6,000,000.00 Issue Bonds he 3,080.00 3,680.00 
liiscellaneous Expense 4,936.87 2,504,48 \ 2,452.59 
Real Estate Expense 600.40 6,L61L596k a ae ine 
Truck Expense 615.54 90.52 123.08 
Loss on Farm Mach. Sold 659479 $59.79 
253,055.58 255,941.20 2,385.52 
Net Loss -111 ,003.25-147, 310.76 SG. o0rro 


142,053.43 108,630.44 33,431.99 
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RURAL CREDIT BONDS: 


DATE OF 
ISSUE 


11-15-23 
7-15-25 
12-15-23 
12-15-23 
12=15-235 
12-15-23 
om Loe e4 
2-15-24 
6- 1-24 
6— 1-24 
6—- 1-24 
6— 4824 
6— 4-24 
l2=- 1-24 
11+26-24 
o- 19-25 
11-18-25 
2-16-26 
9-20-26 
7-28-27 
6= 5-28 
6- 1-29 
2- 1-50 
11-25-50 
1-16-51 
o= b@S51 
6-27 =52 
9=- 1-52 
12-14-32 
4=25=55 
6= 5353 


Re C0. CURTIPICATES OF 


2-10-32 
12-10-52 
e= 1-35 
O-27=35 
B= 1-355 
8=- 1-33 
11=25-33 
12-11-33 


STATE. ENT OF INDEDTEDNESS 


DUE DATE 


11-15-58 
7-15-45 
12-15-43 
12-15-45 
12-15-44 
12-15-43 
enlo-54 
en lo-54 
6= 1-54 
6— 1-54 
6- 1-54 
6—- 4-54 
6— 4-39 
l2=- 1-359 
11-26-34 
O-15=35 
l1l- 1-40 
e~ 1-41 
9-15-41 
T—20842 
6— 1-435 
6-15-44 
e- 1-45 
e~ 1-46 
e- 1-46 
e-~ 1-46 
e- 1-46 
Qm 1-47 
12-15-47 
12-15-47 
6= 5nd 


2-1L0-34 
12-10-34 
a= 1355 
One 755 
B= 1-45 
B= 1-45 
11-15-48 
12-11-38 


TERI RATE NUMBERS ALIOUNT 
1S. sree 4 Aves 3-4 _.500,000.00 
20 yrse 4 1/2% 1-3000 3,000,000.00 
20 yrawe 4 1/2% 3001-3004 100,000.00 
20 yrse 4 3/4% 3005-4810 2,100,000,00 
20 yrae, 4 6 4811-6510  1,700,000.00 
20 yrs, 4 Syae 6511-7610 1,100,000.00 
50 yrae | 4.6/4% 7611-13102 5,492,000.00 
GO yiisex, 4 Ws 13103-17610 4,508,000.00 
SO yrds .oat U/A4% 17611-21110 3,500,000.00 
SO yrds com Wee SILLIAZAMIO SYyS00..800,,00 
GO yoeersa 4 3/46 24411-27610 3,200,000.00 
LO yiweeune 4 WAG 27611- 500,000.00 
15 yroe uot 1/4% 27612- 500,000.00 
1 yrse voc WAG 27626=32625 5,000,000.00 
10 yra. , 4 1/4% 32626-32635 1,000,000.00 
1 yrs wow, Wee 32636-32645 1,000,000.00 
“UB yrs ypu 46Ub, & 52648-32655 2,000,000.00 
15 yrs. .» 4.15,% 32658-32669 3,000,000.00 
16 yreh ooeu Ores 32672-52683 3,000,000.00 
ID yrs jote Ob, % 32686-32697 3,000,000,.00 
15 yrs yo te 02, 2 32701-32712 3,000,000.00 
WS ‘yr Wode LO: 32716-32723 2,000,000.00 
LG avian eee” sa 52752-32743 3,000,000.00 
15 yrse 4.15 % 32748-32749 500,000.00 
15 yrs. , 4.15 % 32750-52751 500,000.00 
LB ate Wer 32756-32766 2,750,000,00 
Lb yree 94501 % 327 67~ 250,000.00 
LH yrs «ieee 2 32780- 250,000.00 
Lo ee: ge % 32783 250,000.00 
5 Tse: g| (Seep. e 32784- 250,000.00 
TEST ak | Sade fo 32791- 250,000.00 
Total Rural Credit Bonds 60,500,000.00 
INDEDTEDINESS : 
vase , S¥01 & Sane 250,000.00 
A WRN. eae % 32782 100,000.00 
2 3rss , 4raep % 32788 250,000,00 
A Yrs. 426 % 32789 215,000.00 
ae ay oases 40793 770,C00,00 
1O Whe. |, 4.85. % 40794. 225,000.00 
TSrarss. q APO £0795 465,000.00 
So eegsy Sam. 40796 0,900.00 


Total Certificates of Indebtedness 2,315,000.00 
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DATZ OF ISSUE 


-l -d1 
-1 -31 
20 — 38 
—20—32 
—59=-32 
—236=32 
-10-38 
-5 =—32 
wl -36 
1286-52 
~11-33 
wh 35 
~1L0-33 
—37=35 


-2 -33 


STATELENT OF 


DUE DATE 


Sint coos 
125). 53 
atl tebe 
Bra ae 
2) 64 
121-33 
iol 35 
Ped) 235 
$243 955 
8 jal yo84 
8 -11-34 
Gat ued 
18-10-34 
1207-34 
1259 254 


Re C. TAX LEVY CERTIFICATES: 


TERK. 


LaV® » 


16 nlOS » 
18-008. 
2 YS... 
S| Reh 
1S mos, 
18 mos, 
LS oes 
LSonmos . 
ao VCR... 
19 wos, 
22 OS, 
LO) 08% 
19 1lOS e« 
LS mos.’ 


IUDEBTEDHESS 


Total Tax Levy Certificates 


Total Bonded Indebtedness 


Certificates Redeened by Tax Levy. 


(continued) 

UBERS ALOUNT 
32770  300,000;00 
32771 125,000,00 
oY <i al re) 140,000.00 
{0 74 200,000.00 
Ort Oo 200,000.00 
30776 110,900,090 
32777 70,000.09 
3a07S 67,500,00 
33779 800,000,090 
o2a781 650,000.00 
42785 60,000.00 
32783  580,000,00 
B2757 220 ,000,00 
32730 245,000.00 
33792 100,000.00 

3,347, 500.00 


66,1656 , 500,00 
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Balances, December 31, 1938: 
Loan Closed during Year 


Loans Paid in Full; Q uit Clain 
Deeds, and Sheriff's Certificates 
Transferred to Real Estate During 
Year 


Loans Transferred to Sheriff's 
Certificates During Year 


Installment Payments During Year 


Installiszent Payisents on Loans Paid 
in Full, Transferred to Real Estate 
and Transferred to Sheriff's 
Certificates Durins Year. 


Statoil OF, LORTGAGE LOAS 


9,200 
257 


9,457 


ALIOUNT 


36,944,117.20 
699 , 200.00 


37,643, 317420 


1, 387,100.00 
36, 256,217.20 


1,111,000,00 
35,145,217.20 


2,504,054.06 


38,541,163.14 


2,498,186, 51 
35,139, 349.65 
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COUNTY NUMBER 
Aitkin 2712 
Anoka 102 
Becker 216 
Beltrami 208 
Benton SL 
Big Stone 26 
Blue Earth 64 
Brown 45 
Carlton 160 
Carver 16 
Cags 264 
Chippewa 89 
Chisago 122 
Clay fe: 
Clearwater 200 
Cook 

Cottonwood o4 
Crow Wing 161 
Dakota 79 
Dodge 54 
Douglas Bake t 
Faribault 70 
Fillmore 48 
Freeborn Yo) 
Goodhue 3D 
Grant 8O 
Hennepin 83 
Houston 283 
Hubbard 96 
Isenti 189 
Itasca iia 
Jackson 4l 
Kar.abec 259 
Kandiyohi 4.7 
BuEpaon 141 
Koochiching 19 
Lac Qui Parle 107 
Lake 5 
Lake of the Woods 140 
Le Sueur 59 
Lincoln 69 
Lyon o7 
McLeod OO 
Mahnomen 90 
Marshall 347 
Martin D2 
Meeker 98 


FIRST MORTGAGE LOANS 


CLASSIFIED BY COUNTIES 


DECEMBER 51, 19535 


ACREAGE 


28,646.14 
10,833.69 
30,840.36 
28,004.07 
3,776.22 
Pathe vate 
8,614.84 
7,063.62 
13,916.04 
1,807.60 
31,282.43 
14,524.43 
13,321.26 
14,294.85 
33,868.91 


8,664.49 
19,524.97 
7,903.77 
5,870.62 
15,518.43 
10,838.50 
Boalt? 
7,202 994 
5,096.22 
13,665.08 
4,544.79 
5,276.61 
11,752.44 
19, 517 44 
12,704 607 
6, 495,29 
26,329.99 
7,025570 
26,563.83 
10,055.49 
19,717.45 
326 
18,924.76 
7,292.57 
10,523.56 
9,478.12 
4,403.32 
12,288.88 
59,286.81 
7,164.70 
12,541.36 


AMOUNT 


518,'700 
290,400 
780,200 
372,600 
123,600 
167,200 
484,700 
406,500 
295,100 
119,700 
475,800 
647,500 
529,400 
411,100 
641,700 


506,500 
352,500 
442,700 
299,800 
570,200 
623,700 
295,800 
430,500 
203,400 
451,900 
298,100 
201,800 
196,900 
611,700 
224,600 
418,500 
787,700 
287,300 
547,500 
113,300 
906,700 
7,100 
197,700 
414,800 
598,100 
540,300 
218,600 
324, 600 
Poe. BOO 
458,700 
569,500 
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COULITY 


liille Lacs 
liorrison 
hiower 
liurray 
Nicollet 
Nobles 
Norman 
Olmsted 
Otter Tail 
Pennington 
Pine 
Pipestone 
Polk 
Pope 
Ransey 
Red Lake 
Red Wood 
Renville 
Rice 
Rock 
Roseau 
St. Louis 
Scott 
Sherburne 
Sibley 
Stearns 
Steele 
tevens 
Swift 
Todd 
Traverse 
Waboasha 
Wadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 
Yellow Liedicine 


FIRST tORTCACE LOANS 


(continued) 


NULIBER ACREAGE ALOUNT 
105 10;185;77 326,300 
207 28,826.95 735, 500 

9 1, 789,65 59,200 
41 7,149.94 396,300 
29 5,601,18 285,700 

4 "500. 33,100 

139 25,115.22 675,600 
25 4,076.32 ‘177,100 
437 71,552.38 2,107,400 
131 22,089.05 455,100 
377 37,121.62 877 , 800 
14 2,138. 106, 500 
402 73,700.24 1,851.500 
92 18,857.85 493 ,900 
48 2°667.21 159, 700 
138 22 275,66 483,300 
37 6,072,59 325,600 
80 13,189.46 653,500 
g 940,94 62,400 

3 357,26 29,000 
420 70,447, 76 989 ,300 
114 11,252456 191,100 
55 (665,18 373,200 
139 20,323,38 441,700 
28 4,535 ,64 221,100 
97 16,135,06 581,300 
16 2,413.75 142,000 
59 11,385, 78 438,700 
100 18, 502,03 717,400 
180 21,482.58 682 ,800 
26 4 432,60 153, 700 
44 9,388.55 358,100 
167 23,381.57 506,300 
15 1,339.14 101,900 
131 14,592 ,02 612 , 500 
40 5,946,86 329,700 
30 5,899.99 173,200 
45 8 264,68 352,100 
57 6,284.33 293,900 
60 11,905.53 547,100 
8,998 1,265,812.00 37,989,200 
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COULTY 


Aitkin 
Anoka 
Becker 
Beltreni 
Benton 
Big Stone 
Blue Earth 
Brown 
Carlton 
Carver 
Cass 
Chippewa 
Chisago 
Clay 
Clearwater 
Cottonwood 
Crow Wing 
Dakota 
Dodge 
Douglas 
Faribault 
Fillmore 
Freeborn 
Goodnue 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koocniching 
Bac Q@us Parle 


Lake 


Lake of the Woods 


Le Sueur 
Lincoln 
Lyons 
McLeod 
Mahnonmen 
Marshall 


BY COUNTIES 


DECEMBER 31, 1933 


NUMBER 


186 

66 
158 
146 


DELINQUENT INSTALLEE UTS CLASSIFIED 


AMOUNT 


41,785.95 
19,393.29 
72,763 071 
31, 754,54 
10,859.36 
14,173.17 
34,311.79 
32,365.37 
19,795.11 
8,018.57 
37,896.91 
67, 584,39 
45,950,021 
40,586.35 
57,618.14 
48,869.54 
25,571.26 
34.3877 25 
28,811.93 
49,595.77 
44,356.82 
rt es dae 
37,035.23 
12,134,50 
43,054, 74 
20,505.49 
15,574,08 
16,678,95 
49,609 ,09 
18, 698,38 
35,511.18 
76,611, 58 
29,619.86 
34,810.93 
9,260.90 
99,721.88 
"234.39 
15,442.99 
36,390.82 
63,524, 24 
45,033.65 
14,751.17 
Be ha 7 
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COUHTY 


iartin 
Meeker 
hille Lacs 
Morrison 
hiower 
lurray 
Nicollet 
wobLles 
vornan 
Olmsted 
OGtéer, Tail 
Peanington 
Pine 
Pipestone 
Polk 
Pope 
Ransey 
Red Lake 
Rea Wood 
Renville 
Rice 
Rock 
Roseau 
St. Louis 
Scott 
Siuerpurne 
Sibley 
Stearns 
Steele 
tevens 
Swit t 
Todd 
Traverse 
Wapasha 
Wadena 
Waseca 
Vasnington 
Watonwan 
Wilkin 
Winona 
Wright 


Yellow ijiedicine 


DELINGQUENT INSTALLMENTS 


a er NSE ee SARS AS 


(continued) 


NULIBE ALIOUNT 
35 34,497.59 
71 40,912.79 
78 31,535.68 

151 56, 641,73 
9 7,220.84 
34, 39,636.51 
21 24,494.90 
4 3,903.62 
96 51,028.01 
20 16 5:33.50 
368 188,242.02 
81 34,875.60 
270 73,505.79 
10 8,995.18 
236 130,776, 94 
al 42,280, 77 
26 9,443.52 
8S 3850 Li? 
a 28,156,82 
61 57,140,42 
6 4,002.38 

2 3,281,325 
215 50,631.35 
59 10,31 @ 16 
44, 30,506.62 
95 37,930, 71 
5 15,008,783 
72 49,760.18 
12 11,876.92 
50 38,128,67 
8 70,090, 76 
146 58,524,329 
22 15,742.56 
36 33, 0bb. Eo 
130 528,515,08 
7 6,134.25 
97 58,034.08 
29 24,079.40 
15 13 Shen eo 
38 Bl oie 
43 29,967.99 
53 55,152.96 
6,297 3,177,163.93 
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COUITY 


Aitkin 
Anoka 
Becker 
Beltreni 
Benton 
Blue Farth 
Carlton 
Carver 
Cass 
Chippewa 
Chisao 
Clay 
Clearwater 
Cottonwood 
Crow Wing 
Dekota 
Dodse 
Douslas 
Faripault 
Freeborn 
Grant 
Hen..epin 
Houston 
Hupbard 
Tsanti 
tasca 
Jackson 
Kanapec 
Kandiyohi 
Kittson 


Koochicaing 
Lac Qui Parle 
Lake of the Woods 


Le Sueur 
Liacoln 
Lyon 
Mannomen 
harsnall 
Martin 
Mecker 
iille Lacs 
Morrison 
Mower 
Murray 
Wicollet 


SHERIFF'S CERTIFICATES 


GG. Rr TE EE OE RES SIRE LIST ETS MES CES 


CLASSIVIED BY COUNTIES 


DECEMBER 31, 1933 


NO. OF PARMS 


OTST REE Le A ee aa 


OHO BRR OlLRPUROUDAH 


f PROD ATRPRFUNDEF UM! 


NO. OF ACRES 


240,00 
113,30 
80,00 
580.18 
80,00 


884.00 
632.00 


320.00 
1,313.65 
458.94 
320.00 
203.85 
82,00 
447,71 
320,00 
120,00 
564.00 
30,00 


1,423,00 
89,00 
160,00 
664,64 
592,00 
Tie.00 
1,370,84 


798.00 


AiQUUT 


12,703,01 
2,303.54 
3,855,233 

34,608.39 
2,395.69 


17,551.16 
49,071,59 


2,704,692 
37,821.66 
35,339.83 

5,258.12 
14,309.61 

6,598.85 
17, 309.42 
24, 397,84 

7,793.68 
30,001.81 


Dodo, LO 


31, 740,01 
3,869 e132 
2,568,186 

48,783.94 

21,348.23 
7,199.16 

38,518,19 


62,757.69 

3,047,432 
10,249.80 
25,344,07 
43,780.33 

5,734.48 
46,491.08 


33,170.04 
18,355.28 
41,415.73 
17,736.10 
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COUNTY 


Norman 
Otter Tail 
Pennin;-ton 
Pine 
Pipestone 
Polk 

Pope 
Rausey 
med Lake 
Redwood 
renville 
Rice 
Roseau 
Scott 
Sherourne 
Stearns 
Steele 
Stevens 
Swift 

Todd 
Traverse 
Wabasha 
Wadena 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 


Yellow Medicine 


SHERIFF'S CERTIFICATES 


WO. OF FARMS 


Qi arnunornvouwk 


QiRPrFikPeliwranwaol wolkKowl 


Lo. 


WO. OF AC2ES 


240,00 
804,50 
1,709,61 
280,00 
162.00 
2,248,29 
298.08 
4.00 
380,00 


480.00 


1,487,381 
151,00 


340.00 


740.61 
320,00 
879.30 
360,00 
145.92 

7500 


160.00 
174,22 


560.00 


30,334.13 


(continued) 


_ANOUNT 


6,501.17 
33,215,14 
S11), VeByB0 
10,930,57 

8,637.22 
75, 745,32 
10,050, 79 

2,623.99 

9,675,93 


28,239,380 


25,774.38 
9,399,89 


11,619,30 
43,445.06 
15,887.40 
46,322.06 
20, 229,62 


7334.79 
3,480,429 


7,377.89 
10,902.93 


32,795.41 


1,259,125.46 


» 


ag aye, 


Ky is 


ie e 


yt 
208 


e 
a 


aan 


gh, " ne 
ut h 


COULTY 


Aitkin 
Anoka 
Becker 
Beltrani 
Benton 
Big Stone 
Blue HKarth 
Brown 
Carlton 
Carver 
Cass 
Cnippewa 
Cnoisaso 
Clay 
Clearwater 
Cook 
Cottonwood 
Crow Wing 
Dakota 
Dod:e 
Douglas 
Faripeult 
Fillmore 
Freeborn 
Goodhue 
Grent 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 


Lake 


Lake of the Woods 


Le Sueur 
Lincoln 
Lyon 
McLeod 
Mannomen 
Marshall 
Martin 
hiceker 
Mille Lacs 
Morrison 


REAL ESTATE 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1933 


tO. OF FARLS 


47 


AORES 


14,424.09 
3,315.45 
23,378.04 
13,647,038 
394,00 
1,581,39 
399,00 
781,71 
1,557.61 
389,50 
21,491.17 
2,405,99 
1,402,82 
19,037.59 
18,722.89 
1,788,70 
3,570.78 
758,75 
586,67 

5, 508,09 
1,030.00 
530,74 
824,20 
240,00 

6, 081 77 
60,00 


1,440.00 


ALOUNT 


410, 758,84 
164 Li ys 


1,132,088,99 


294,581.52 
11,921,15 
99,189.33 
67,841,93 
61,916,377 
36,266.43 
43,035.82 

557,484.07 

159,687.00 
91,245.87 

906,275.48 

611,873,08 


139,015.16 
115, 704,48 
87,746,81 
52,677, 71 
309, 709.18 
135,434 ,27 
54, 484,60 
67, 223,05 
23,039,04 
312,934.17 
5,643,59 
22,536.19 
232 249,94 
198, 233,72 
51,016.62 
56,438.77 
347,320.58 
146,061,980 


1,629,550,88 


Be es SL 
187,649.80 

=~286,09 
124; 242,12 

Raia 3 
438,677.94 
284,951.68 


711,107.96 


2,500,513.91 


48,808.58 
123 ,981,06 
66,899.50 
264,730.71 
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COUNTY 


Mower 
Murray 
Nicollet 
Nobles 
Norman 
Olmsted 
Otter Tail 
Pennington 
Pine 
Pipestone 
Polk 
Pope 
Ramsey 
Red Lake 
Redwood 
Renville 
Rice 
Rock 
Roseau 
St. Louis 
Scott 
Sherburne 
Sidley 
Stearns 
Steele 
gtevens 
Swift 
Toad 
Traverse 
Vabasha 
Vadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wrisht 


Yellow Medicine 


Real Estate Sold 


REAL ESTATE 


(continued) 


NO. OF FARHS ACRES AMOUNT 

3 370,79 25,981.52 
20 3,280,23 264,413.83 
32 457,44 51,039, 78 
i 160,00 ~13,612,57 
77 16,7135,11 618 , 442,02 
2 378,00 25,869,351 
114 20,875,95 (823,377,93 
219 40,260.96 1,499, 454,93 
67 8,073,19 316,045.42 
3 395,00, 354,116,08 
234 51,613.01 2,001,256.37 
25 5,095,80.3 253,578.21 
= coal é 5-00 
99 17,021,09 — 602 ,003,68 
4 609.85.6 50,005.23 
14 2,357.14 204,137.49 
a 160,00 11,945,49 
222 43,692.86 945,356.73 
8 1,035.16 60 ,267,99 
5 840.00 68,058.91 
24 4,288.00 154,299, 70 
2 450.00 35,517.15 
15 2,597.58 141,693.20 
a3 255201 17,444,655 
13 2,450,358 138,023.5 
41 7,829.23 519,235.97 
65 9,993.91 499,922,523 
o7 4,953,653 290,486.97 
8 2,059.62 77,375,038 
60 9,035,231. Bh OB 10) 
3 485,00 — 39,050,320 
10 1,253,19.6 116, 973925 
3 480,00 36,174,158 
20 5, 249,57 219, 783,20 
5 1,060,00 50,969.11 
4. 208.57 17,910.72 
6 (wip TSB VBS 82,141.54 
3,005 609,732.50 25,862,928 .87 
4235 _ 57,941.58 1,631,563.69 
3,760 667,674.08 35,494,492.56 
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REAL ESTATE SALES 
CLASSIFIED BY COUNTIES 


DECEMBER 31, 1933 


COUNTY NO. OF FARMS HO. OF SALES ACRES AMOUNT 
Aitkin 28 34 3,081,04  63,337,84 
Anoka 8 9 1,084,90 389,678,39 
Becker 29 35 O.jclaetie OG 84,874.37 
Beltrami a3 12 1,307.80 16,425.39 
Benton ~ ~ ss ean 
Bis; Stone _ ie | rere 
Blue Earth 4 4, 597.00, 8,050,609 
Brown nf zi 70,00 4,600,00 
Carlton 16 18 13060794.5 Bosteyibb 
Carver 2 2 240,00 13,868,00 
Cass BB 1 1, 661,09 27 ,201,24 
Chippewa 1 1 191.65 8,861.43 
Chisaso LS ati 1,666.30" 64,8000 80 
Clay 9 10 Leo. 00 50,905.85 
Clearwater ol 29 2,881.39 65,410.25 
Cook - ~ _ - 
Cottonwood = ~ ~_ _ 
Crow Wing 8 13 1,383.28 20,342,08 
Dakota 20 20 O59'¢39 69,352,64 
Dode a 2 360,00 17;825,00 
Dou, les 2 3 948,00 Lb 387,00 
Faribeult 8 8 LeeO 4.00 70,204,50 
Fillmore 1 us Le ebU 5,472.50 
Freeborn 2 2 043-255 £8059 .00 
Goodhue - at 60,00 2,100.00 
Grant ts L Oe ol oe Ae fel fot] 
Hennepin 2 2 130,00) diinevecap 
Houston ae 1 39.00 2,088.00 
Hubbard 4. A 25,51 7,800.00 
Isanti 13 17 1,660.09 s§9y3a89s55 
Itasca 6 13 1,444.17  39,943,65 
Jackson ~ - : o ely 
Kanabec Lt naib 1,517,839 47,984,565 
Kandiyoni ve ~ “ <a Raaas | 
Kittson 16 Da SB ooLest 62,870 709 
Koochiching 1 1 80,00 1,979,74 
Lac Qui Parle 2 2 497,00 26,000,00 
Lake Lu a 80.00 2,008.84 
Lake of the Woods 4 7 881,45 8,078.18 
Le Sueur 1 1 60.00 3,900.00 
Lincoln 1 x 120.00 $,5506e75 
Lyon ~ - ~ ~ 
UcLeod “ ~ Sh eae om 
Mehnomen lh 29 4,081.28 94,554.07 
Marshall 2S Mf 4,768.76 10; (Lowe 
Martin ~ ~ - os 
Meeker “ - - -~100.00 
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COUNTY 


Mille Lacs 


Morrison 
Liower 
Murray 
Nicollet 
Novles 
Norman 
Olmsted 


Otter Tail 
Pennington 


Pine 
Pipestone 
Polk 
Pope 
Ramsey 
Red Lake 
Redwood 
Renville 
Rice 

Rock 
Roseau 
St. Louis 
Scott 
Sherburne 
Sibley 
Stearns 
Steele 
Stevens 
Swift 
Todd 
Traverse 
Wabasha 
Wadena 
Waseca 


Washington 


Watonwan 
Wilkin 
Winona 
Wright 


Yellow Medicine 


REAL ESTATE SALES 


0. OF FARMS NO. OF SALES 


2 2 
% 3 
3 %; 
5 5 
10 1 
og 1? 
10 10 
at 18 
1 3 
4 A 
2 2 
10 11 
8 4 
2 2 
:) 2 
1 1 
2 3 
3 4 
3 % 
17 18 
1 3 
oe ne 
a4 1 
2 a 
425 516 


(continued) 

ACRES AMOUIIT 
200.00 3,390.82 
240.00 4,808.71 
485,00 25,509.44 
709,81 18 348,05 

15378,57 50, 588,01 
2,085.74 59,505.95 
1,085,25 31,325.17 
1,739.90 40,892.90 
280,00 18,174,52 
438,50 9,151,48 
285.50 12,400.00 
1,550,98 17,360,03 
560,00 13,568,67 
340.00 17. 259651 
160,00 3,324,18 

40.00 1,185.00 
528.00 oa teat? 
280.00 6,235.57 
340,00. 115296,01 
Ci Pine ~1,400.00 

1,841.50.4 79,680.81 
120,00 7,008,468 
5 Gera sb 6,572.35 
$360.00... dB8yOli R27 


57,941.58 1,631,563.69 
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St. Paul, Minnesota 


December 31, 


: 19 32 
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Honorable Floyd B. Olson, 

Governor of the State of Minnesota, 
and 

hembers of the Legislature. 


We submit herewith a report of tne 
business of the Department of Rural Credit from 
its organization in 1923 to December 31, 1932, in- 
cluding schedules showing the status of its funds 


as of December 31, 1932. 
Respectfully submitted, 
H. P. Nygaarad 


Chairman. 


Thos. Frankson 
Secretary. 


Tom. Ay Lorrie r 
Asset. Atty. Gen. 


St. Paul, Minnesota, 
January 25, 2953. 
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RURAL CREDIT FUND -— RURAL CREDIT INTEREST BUND 
RURAL CREDIT RESERVE FUND — RURAL CREDIT EXPENSE FUND 
CONSOLIDATED BALANCE SHEET 
DECEMBSR 31, 1932 


RESOURCES: 
Cash Sty O04, 10 
First Mortgage Loans 39,787,300.00 
Less:Payments on Principal 2,843,182.80 36,944,117.20 
Insurance Receivable 35,060.98 
sheriff's Certificate Sig Gd GE’ 9 OO 
Taxes 478,264.32 
Returned Checks Sy ,L00609 
Real Estate 19, 753 ,0L0.47 
Real Estete sold on 
Contract for Deed too; Oaeos Le 

Over Payment 36.33 
Furniture & Fixtures 43,673.84 
Suspense Account . 194.57 

\ Farm Machinery 15,404.42 
Less: Reserve for Depreciation SOc eo 7,769.59 

~ Consignments 20,473.87 

LIABILITIES: 

Insurance Payable Dy troseoo 
Borrowers Credit bo, 208606 
Accrued Interest Reserve 1,104 682.93 


BONDED DEBT; 


Rural Credit Bonds 60 ,500,000,00 

Certificates of Indebtedness 1,000 ,000.00 

Tax Levy Certificates 2,1428,500.00 63,642,500.00 
Surplus 1,000,552.89 

‘Less:Interest Account Deficit 3,694,256.67 : 
‘Surplus Deficit —2,693, 703.78 


66,110, 501.00 62,119,402. 00 
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RURAL CREDIT FUND 
BALANCE SHEET 


DECEMBER 31, 1932 


RESOURCES: 
Cash O16, 5006.65 
First Mortgage Loans Sade Ver) G00.00 ;, 
Léess:;Payment on Principal 2,843,182.80 36,944,117.30 
Insurance Receivable i lA 5 a ma 68,560.98 
Over Payment 46.33 
Sheriff's Certificate OpoL0 oO" 465 
Taxes 478,264.32 
Returned Checks 2,158.08 
Real Estate odo dew «06 
Real Estate sold on 
Contract for Deed 1,264,419.46 
Suspense Account 194.57 
Consignments 17,453.54 
LIABILITIES: 
Borrower's Oredit 54,867.63 
Insurance Payable Dy Pomoc 
Accrued Interest Reserve 1,104,682.93 
Rural Credit Bonds 60 , 500 , 000.00 


SLi Soe, Soo s5 61,669,269.45 
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RURAL CREDIT INTEREST FUND 
BALANCE SHEET 


DECEMBER 31, 19352 


RESOURCES: 
Cash 16,278.66 

LIABILITIES: 
Borrower's Credit 1,235.33 
Rurel Credit Expense Fund 566 ,800,00 
Certificates of Indebtedness 1,000,000.00 
Tax Levy Certificates 2,142,500.00 


INTEREST ACCOUNT: 


Bank Balances 219,259.46 

Premium on Bonds bo Abo ROU 

Other 1S V7 aoe 

Interest on Insurance Funds ~1,248.17 
Interest Paid on Bonds ~17,745,776.86 3,694,256.67 
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RURAL CREDIT RESERVE FUND 


nr BALANCE SHEET 


DECEMBER 31, 1932 


RESOURCES: 
Cash | | 389.92 


LIABILITIES: 


. “boss on Real Estate 
Interest Accretions 
Rural Credit Expense Fund 
589.92 


~h2,775.16 

54.55 
13,110.53 

389.92 


RURAL CREDIT EXPENSE FUND 
BALANCE SHEET 


DECEMBER 31, 1932 


RESOURCES: 
Cash 37,684.87 
Petty Cash 200.00 37,884.27 
Furniture & Fixtures 43,673.84 
Rural Credit Interest Fund Fou) tO 
Rural Credit Reserve Fund a ER PS 
Heel: HMetete $66,813.41 
Farm Machinery 15,404.42 
Less: Reserve for Depretiation 7,635.03 14 PaGao 
Consignment 3 020.33 
Real Estate sold on 
Contract for Deed Ste het Arata | 
LIABILITIES: 
Surplus 1jO1G,275.90 
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INCOME ACCOUNT 


YEAR ENDING DECEMBER 31, 1930 


REVENUE: 

Applicetion Fees Lige eas00 

Interest Earnings 138,45D.96 

Miscellaneous Revenues —4,218.83 

Funds Received from Closed Banks 6,460.30 
EXPENSE: 

OFFICE: 

Salaries 169,071.24 

Rent & Hlectricity 95050280 

Postage 6,421.14 

Print ine GB, LSR.OF 

Telephone & Telegraph 3,001.45 

Supplies 5, 0951.89 

Loan Expense 2,698.45 

Miscellaneous 4,936.87 

Bank Exchange 253.34 

Real Estate Expense 600% 40% , 201,540.65 


TRAVELING EXPENSE: OFFICE: 


Railroad Fare 172290 
Hotel & Meals 409.66 
Auto Livery qivioousy oe ebse206 


FIELD EXPENSE: 


rer. Diem if, 958.60 
Reilroad Fere 586.023 
Hotel & Meals Din eedo 
Auto Livery 12 Olay oo 
Truck Expense 613,54 49,380.97 


NET LOSS: 111,003.25 


253,055.68 203,055.68 
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COMPARATIVE INCOME ACCOUNT 


YEARS ENDING DECEMBER 31, 1931 AND DECEMBER 31, 1938 


REVENUE: 


Application Fees 
Interest Earnings 

Miscellaneous Revenue 

Funds Received from 
Closed Benks 


EXPENSE: 


ee eee 


Salaries—Commissioners 


Salaries-—General 
Salaries-—Per Diem 
Rent & Electricity 
Postage 

Printing 

Telephone & Telegraph 
Suoplies 

Loan Expense 
Miscellaneous 

Bank Exchange 

Real Estate Expense 
Railroad Fare 

Hotel & Meals 

Auto Livery 

Truck Expense 


Net Loss 


DSL 


21,319.00 
260,812.36 
2,828.81 


4,479.57 
289,430.74 


13,509.00 
145,953.15 
34,669.50 
8,955.91 
5,239.35 
4,904.09 
2,308.47 
3,393.75 
5,068.58 
4,407.73 
Sa 17 
5,254.79 
621.34 
9,862.00 
58,347.16 
167.86 


503,959.85 
-14,429.11 


289,430.74 


142,052.43 


1932 


11,355.00 
128,455.96 
—~ 4,218.83 


6,460,350 


12,937.50 
156,133.74 
7,958.88 
9,350.80 
6,421.14 
2 AS aoe 
3,001.45 
3,095.89 
2,698.45 
4,936.87 
233.34 
600.40 
758.93 
8,020.19 
34,163.49 
613.54 


2535055 /68 


-—111,003.25 


142,052.43 


Lya80.73 


10,180.59 


394.89 
babes (8 
ove. 3o 
bod .14 


137.89 


DECREASE 


9,955.00 
132,356.40 
7,047.64 


147,378.31 


562.50 
26,710.62 


fe OD 


256.81 
2,370.13 


35.83 
4,654.39 


1,841.81 
24,183.67 
E24 .32 


50,804.17 
96,574.14 


147,378.31 
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STATEMENT OF INDEBTEDNESS 
RURAL CREDIT BONDS: 
DATE OF ISSUE DUE DATE TERM RATE NUMBERS AMOUNT 
Nove LS; 19283 "Nov.°2351933 10 yrs, he I, 142 500,000.00 
Nov. 13,1923 Nov, 13,1938 15 yrs, 4 I, 34 500,000.00 
July B5;1923 July 15,2943 320 yre, 46 & 1-3000 3,000,000.00 
Dec, (15,1925...Dec,, 15,1943...30 yrea, 4 % 3001-3004 100,000.00 
Dec. 15,1923 Dec, 15,1943 20 yrs, 4 3/4% 3005-4810 2,100,000.00 
UaGs. tosdeso.n Dec, 15,1943... 20 wre, 4° 4 4811-6510 1,700,000,00 
Decs,, 15,1924.. Dec. 15,1943 30 yrs, °4 3/4%'. 6511-7610 1,100,000.00 
Feb. 15,1924 Feb. 15,1954 30 yrs, 4 3/4% 7611=13102 5,492,000.00 
Feb, 15,1924 Feb. 15,1954 30 yrs. 40 fo 13103-17610 4,508,000.00 
June 1, 1924 June 1, 1954 30 yrs. 4% qf, 17611+21110 3,500,000.00 
June 1, 1924 June 1, 1954 30 yrs, 45 % 21111-24410 3,300,000.00 
June 1, 1924 June 1, 1954 30 yrs. 4 3/4% 24411-27610 3,200,000.00 
June 4, 1924 June 4, 1934 10 yrs. 43 I, 37611 500,000.00 
June 4, 1924 June 4, 1939 15 yrs. 45 q, 37612 500,000.00 
Deere te Loge Geo. 1, 1939 15 wee, I 37626-32635 5,000,000,00 
Nov. 26,1924 Nov. 26,1934 10 yrs. I 32626+-32635 1,000,000.00 
Mar, 19,1925 Mar. 15,1935 10 yrs. I 32636-32645 1,000,000.00 
NOvs 25,1925 Nov. 1, 1940 15 yrs) 4.760 °° eRe48-32655 2,000,000.00 
Feb. 46,1926 Feb. 1, 1941 15 yrs. 4.15% 32658-32669 3,000,000,00 
Sept.20,1926 Sept.15,1941 15 yrs. 4.075% 32672-32683 %3,000,000.00 
July 28,1927 July 20,1942 15 yrs. 4.05%  3%32686~32697 3,000,000.00 
Wume Db, 2928 June 1, 1943. 15 yrs, 4.01% 38701-32712 %3,000,000.00 
June 1, 1929 June 15,1944 15 yrs. 4.15% ©32716-33723 2,000,000,00 
Pom. 2, 19690 Feb, 15 1945 16. yre, 4.15% 32732452743 3,000,000,00 
Now, 25,1930 Feb. 1, 1946 15 yre,, 4.15% 38748-32751 1,000,000.00 
Many Ss 290L Feb. 1, 1946 15 yre, 4.01% ( 38756432767 3,000,000,00 
Beppe. 131954 Sept.i, 1947 15 yre. 4.25% 32780 250,000.00 
Nec. 14,1938 Dec. 15,1947 15 yrs. 4.25% 32783 250,000.00 
Total Rural Credit Bonds 60 , 500,000.00 


CERTIFICATES OF INDEBTEDNESS) 


Feb, 
May 

AUg. 
PeDs 
Dec. 


Pub eo. 
ce ees tf 
B) heal 
10,1932 
10,1932 


Feb, 
May | 
Aug. 
Feb. 
Dec. 


PR ES 5) 
OY yldce 
dg. ede 
10,1934 
10,1934 


0d 00 DN NL 


YTS. 
yrs. 
yTs, 
yrs. 
¥OG 


4.15% 
4.01% 
4.01% 
4.01% 
4.25% 


328752 

2768 
32769 
32778 
52788 


Total Certificates of Indebtedness 


250,000.00 
215,000.00 
185,000.00 
250,000.00 


___100,000:00__ 
1,000,000.00 
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STATEMENT OF INDEBTEDNESS 


TAX LEVY CERTIFICATES: 


OF ISSUE 


DATE 


Aug. 
Aug. 
Jan. 
Jan. 
Jan. 
May 

June 
July 
Aug. 
Nov. 


1, 1931 
02051 
29,1932 
29,1932 
29,1932 
26,1932 
10,1932 
5, 1932 
1, 1932 
26,1932 


DUE DATE 
Ate. 1, 1832 
Deog £5°79S2 
Ruts Wey hwo 
FED. by 1954 
Feo. 1; 1934 
Heos Dy RIGS 
peo. Ly 7leo5 
Beck LYCLUSSS 
Hes by La53 
Aug. 1, 1934 


TERM 


Be ae 


16 mos. 
18 mos. 


eo yrs. 
eo yrs. 


18 mos. 
18 mos. 
18 mos. 
16 mos. 


o yrs. 


Total Tax Levy Certificates 


Total Indebtedness 


RATE 


4.01% 
4.01% 
4.01% 
4.01% 
4.01%, 
4.25% 
4.25% 
4,254 
4.25% 
4.25% 


(continued) 


NUMBER 


32770 
32n771 
32773 
33774 
SarhD 
32776 
323777 
32778 
32779 
32781 


AMOUNT 


200,000. 
125,000. 
00 
00 
200,000. 
00 


140,000 
200,000 


110,000 


70,000. 

67,500. 
800,000. 
230,000. 


2,142,500. 


00 
O00 


00 


ele) 
00 
QO 
00 


00 


63,642 ,500.00 
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STATEMENT OF MORTGAGE LOANS 


Balance: December 31, 1931: 
Loans Closed during year. 


Loans Paid in Full; Quit Claim 
Deeds, and Sheriff's Certificates 
Loans Transferred to Real Estate 
during yeer. 


Loans to Sheriff's Certificates 
and Real Estate accounts 


Installment Payments during year 


Installment Payments on Loans 
Paid in. Full, Transferred to 
Real Estate and Transferred 
to Sheriff's Certificater 
during yeer. 


10,218 
423 


10,641 


698 


9,943 


743 
9,200 


9,200 


43 ,480,276.17 


1,101 ,900.00 


44,582,176.17 


3,607,100.00 


£0 ,9'75 , O76 a7 


4,698,896.15 
36,276,180.02 


3,729 ,168.82 


328,547 ,017.20 


4,397,100;00 
36,944 11/7 $20 
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_ COUNTY 


Aitkin 
Anoka 
Becker 
Beltrami 
Benton 
Big Stone 
Blue Earth 
Brown 
Carlton 
Carver 
Cass 
Chippewa 
Chisago 
Clay 
Clearwater 
Cook 
Cottonwood 
Crow Wing 
Dakota 
Dodge 
Douglas 
Faribault 
Fillmore 
Freeborn 
Goodnue 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 


Lake 


Lake of the Woods 


Le Sueur 
Lincoln 
Lyon 

Yc Leod 
Mahnomen 
Marshall 


MORTGAGE LOANS 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


NUMBER 


o77 
106 
218 
209 

Sl 


ACREAGE 


29,293.82 
11,383.69 
31,408.96 
28,164.37 
4,040.22 
3,993.92 
8,955.02 
7,206.87 
14,026.04 
1,614.60 
33,181.47 
14,357.87 
12,761.26 
14,291.85 
34,919,22 
9,358.33 
20,091.97 
7,648.69 
5,635.62 
15,921.20 
10,872.66 
6,363.91 
@ B92 291 
4,323.70 
14,500.08 
4,392.79 
ec cd SH 
14,424.44 
19,056.08 
12,981.72 
7,159.93 
27,251.23 
7,258.70 
29,783.42 
10,725.49 
20,481 ,90 
326,00 
19,324.76 
7,469.84 
VY 346) 31 
10,317,12 
3,848.57 
14,030.46 
62,808.19 


AMOUNT 


535,200 
308,100 
819, 300 
376,100 
134,900 
165,600 
508,700 
419,000 
300,200 
114,200 
519,900 
687,900 
522,700 
416,300 
677,600 
554;500 
369, 700 
445,200 
297,500 
586,700 
662,300 
264,100 
436,500 
188,200 
496, 700 
299,500 
187,800 
246 , 800 
614,400 
228 ,600 
460,000 
823,400 
299 , 800 
624,200 
121,100 
989, 200 
7,100 
201,700 
424,700 
648,800 
594,300 
198,400 
378,100 
1,208,000 
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COUNTY 


Martin 
Meeker 
Mille Lacs 
Morrison 
Mower 
Murray 
Nicollet 
Nobles 
Norman 
Olmsted 
Over, Tail 
Pennington 
Pine 
Pipestone 
roux 

Pope 
Ramsey 

Red Lake 
Red Wood 
Renville 
Rice 

Rock 
Roseau 

St. Louis 
Scott 
Sherburne 
Sibley 
Stearns 
Steele 
Stevens 
Swift 

Todd 
Traverse 
Wabasha 
Wadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 
Yellow Medicine 


MORTGAGE LOANS 


(continued) 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1930 


NUMBER ACREAGE 
50 7,004. 70 
98 12,657.61 

107 10,735.47 
216 30,285.95 
10 1,626.45 
42 7,349.94 
29 5,601.18 
4 500,00 
132 23,845.92 
26 4,294.32 
489 75,491 678 
155 26,637.26 
380 B9°454 13 
15 2,300.00 
414 75,303.47 
30 16,331.02 
47 Beane 
142 22,570.46 
a 6,072.59 
82 13,564.96 
9 940,94 

3 357.26 
439 73,433.59 
114 ies ce SS 
58 8,052.43 
£37 20,144.38 
27 4,415.64 
96 18. 72029 
16 BD, Ao 5 
66 12,526.39 
101 18,757.03 
192 29 Oem. 63 
28 4,451.08 
44 9,059.55 
167 22,134.54 
1? 2,039.14 
127 13,042.91 
3g 5,786.86 
30 5,899.99 
45 8,311.00 
55 6,144.33 
62 12,264.57 


9,200 byodd, Lee. o1 


AMOUNT 


447,700 
593,400 
344,300 
780 ,000 

74,200 
411,300 
285,700 

33,100 
669,600 
187,600 

2 eee vee) 
580,700 
890,000 
114,000 

1,984,100 
527,800 
161,700 
517,800 
325,600 
683,800 

62,400 

29,000 

1,035,200 
189,600 
398, 700 
446,000 
221,300 
582,000 
142,000 
495,400 
738, 700 
773,300 
165,100 
358,400 
527,100 
118,400 
616,000 
326, 200 
176,900 
372,400 
292,100 
570, 300 


39, 87,300 
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APPLICATION STATEMENT 


Application Received 
Application Cancelled before 
approval 


DISPOSITION: 


Closed or partly closed 
Approved, not closed 
Cancelled after approval 
Transferred to Sheriff's 
Certificates 


Transferred to Real Estate 


Paid and Cancelled Loans 


Rejections 
Reductions 
On hand for investigation 


a0, 214 


576 
#9655 


105,838,221.00 


3,136,850.00 
102,701,371.00 


39,787,300.00 
550,200.00 
7,314,500,00 


2,883,500,00 
16,663,600,00 
2,147.,.500.00 
69,346,600.00 


32,604,195,00 
10,041,916.00 
708,660.00 
108, 7O1yo7) 00 
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APPLICATIONS 
CLASSIFIED BY COUNTIES 


DECEMBER 31, 1920 


COUNTY NUMBER AMOUNT 

Aitkin 616 1, Olay leaeO 
Anoka 220 889,600.00 
Becker ba0 3,098,450.00 
Beltrami 493 1 ,080 357,00 
Benton 62 312,800.00 
Big Stone 64 555); 250000 
Blue Earth 118 1,088 ,860.00 
Brown 68 652,700.00 
Carlton 293 653,450.00 
Carver 30 289,200.00 
Cass 700 1,852 , 700,00 
Chippewa 146 1,282 ,400,00 
Chisago 220 1 2715700000 
Clay 290 2,154,500,00 
Clearwater 601 2,027 ,339,00 
Cottonwood 196 1, O78, 500,00 
Crow Wing 338 952 ,955,00 
Dakota 162 981,289.00 
Dodge 70 674,500.00 
Douglas 2503 1,473,574,00 
Faribault 144 1 , 5LS,,0GO,00 
Fillmore 92 667,600.00 
Freeborn 107 959,800.00 
Goodhue 61 414,450.00 
Grant 153 1,, 140, OGG.08 
Hennepin 138 638,800.00 
Houston 44 340,000.00 
Hubbard 252 760,594,00 
Isanti 386 l See eee 
Itasca 278 598,450.00 
Jackson 90 975,400.00 
Kanabec 502 2,085,345.00 
Kandiyohi 104 807,000.00 
Kittson 558 3,374,948.00 
Koochiching 151 287,500.00 
haceQui Parle 188 1,743, 700.00 
Lake 11 21,600.00 
Lake of the Woods 249 415,400.00 
Le Sueur 87 612,800.00 
Lincoln 170 1 , 5S AGO 
Lyon 134 1,374,500,00 
licLeod 58 410,500.00 
Mahnomen Bis 1,658,245.00 
Marshall ves 5,031,025.00 
Martin B4 840 , 500.00 
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COUNTY 


Meeker 
Mille Lacs 
Morrison 
lower 
Murray 
Nicollet 
Nobles 
Norman 
Oimsted 
Ocser Tail 
Peunington 
Pine 
Pipestone 
Polk 

Pope 
Ramsey 
Red Lake 
Redwood 
Renville 
Rice 

Rock 
Roseau 

St. Louis 
Scott 
Sherburne 
Sibley 
Stearns 
Steele 
Stevens 
Swift 

Todd 
Traverse 
Wabasha 
Wadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 


Yellow Medicine 


APPLICATIONS 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


NUMBER 


182 
eal 
423 

37 


(continued) 


AMOUNT _ 


1,214,600.00 
863 ,930,00 
1,819,650,00 
300,600.00 
999,400.00 
445,300.00 
160, 700,00 
2,168,000.00 
490,300.00 
4,858,850.00 
2,822 ,698.00 
2,182,400.00 
395,000.00 
5, 827,680.00 
1,302,535,00 
245,075.00 
1,666, 700,00 
868 , 200.00 
1,543,900,00 
246,100.00 
75,000.00 
2,715,736.00 
525,600.00 
762,100.00 
1,159,925,00 
494,300.00 
1, 768,050.00 
415,700.00 
992,800.00 
2,017,525.00 
2,190,150.00 
795,150.00 
806,500.00 
1,469,476.00 
348,700.00 
1,330,631.00 
577,200.00 
672,100.00 
893,600.00 
718,900.00 
1,120,500.00 


105, 838,221.00 


nc See | 
see: ae 
Wy OOE en he 


90 ee. SOR. 
30,870, as i i. 
gO? GOB. £ ae 
OD! Ow 888 
hi). ‘4 ONG Sha f i 
Ch ON Oe Abs 

My OOG ay 
OO, eT, ar? 18 
ey ANS PeaNal 
O0¢008, 807 

O09 ARG 


604208, 
OO ie, 820, 8 
gle, ORL eG 
Oat, BF 


DELINQUENT INSTALLMENTS 
DECEMBER 31, 1932 


NO. IN PROCESS 


PAST DUE NO. OF LOANS AMOUNT OF FORECLOSURE 
ero WEL 157,480.45 

© mos. SoD 161,463.78 

3 mos. 256 138,944.00 

4 mos. 243 Lengo bak 

S mors 285 130,878.41 

6 mos. 093 bbe, (00,12 

More than 6 mos. 3,922 1,059 ,488.42 52 


5,649 1,896,616.33 52 
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COUNTY 


Aitkin 
Anoka 
Becker 
Beltraini 
Benton 
Biz Stone 
Blue Earth 
Brown 
Carlton 
Carver 
Cass 
Chipoewa 
Chisago 
Clay 
Clearwater 
Cottonwood 
Crow Wing 
Dakota 
Dodge 
Douglas 
Faribdault 
Fillmore 
Freeborn 
Goodhue 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 


Lake 


Lake of the Woods 


ne Suwueur 
bincoin 
Lyon 

Mc Leod 
Mahnomen 
Marshall 
Martin 
Meeker 


DELINQUENT INSTALLMENTS 


CLASSIFIED BY COUNTIES 
DECEMBER 31, 1932 


NO. OF LOANS 


162 
53 
143 
128 
a 
18 


AMOUNT 


24,623.45 
10,140.06 
46,043.96 
18,946.12 
6,090.60 
6,418.56 
16,331.59 
16,795.91 
10,888.54 
e072. 29 
24,980.44 
45,818.25 
22,065.82 
23,424.81 
35,451.62 
25,688.86 
12,515.49 
18,893.89 
16,858.60 
25,310.03 
24,097.06 
8,230.40 
20,€93430 
5,630.39 
24,379.76 
10,136.21 
8,031.73 
11,901.80 
27,559.08 
10,555.75 
23,501.53 
39,166.52 
16,992.95 
31,021.59 
6,654.80 
Be 271.26 
78.12 
172.738..23 
18,823.26 
38,980.17 
29,025.36 
7,611.42 
20,146.48 
67,537.57 
17,641.18 
24,561.73 
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COUNTY 


Mille Lacs 
Morrison 
Mower 
Murray 
Nicollet 
Nobles 
Ncerman 
Olmsted 
Otter Tail 
Pennington 
Pine 
Pipestone 
Polk 

Pope 
Ramsey 
Red Lake 
Red Wood 
Renville 
Rice 

Rock 
Roseau 

St. Louis 
Scctt 
Sherburne 
Sibley 
Stearns 
Steele 
Stevens 
Swift 

Tadd 
Traverse 
Wabasha 
Wadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 
Yellow Medicine 


DELINQUENT INSTALLMENTS 
ChASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


NO. OF LOANS 


63 
140 
8 
33 
A9 
= 
94 
17 
501 
92 
227 


121 


110 


5,649 


(continued) 


AMOUNT 


17,238.82 
31,026.62 
6,425.22 
23,711.95 
13,347.22 
2,260.15 
35,047.01 
3,982.83 
102,999.52 
31,111.53 
40,112.29 
4,213,34 
95,696.73 
23,387.07 
5,187.03 
26,824.75 
15,618.15 
32,462.92 
2,233.70 
1,968.75 
37,489.56 
5,106.89 
16,917.04 
21,320.01 
8,208.39 
25,156.19 
5,212.51 
25,161.77 
38,911.49 
41,304.88 
10,350.54 
18,522.92 
30,418.94 
3,935.68 
30,310.57 
12,108.71 
7,870.18 
16,603.17 
15,480.54 
28,844.11 


1,896,616.33 
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COUNTY 


Aitkin 
Anoka 
Becker 
Beltrami 
Big Stone 
Blue Earth 
Carver 
Cass 
Chippewa 
Chisago 
Clay 
Clearwater 
Cottonwood 
Crow Wing 
Dakota 
Dodge 
Douglas 
Faribault 
Fillmore 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 
Lake of the Woods 


Le Sueur 
Lincoln 
Lyon 
Mahnomen 
Marshall 
Martin 
Meeker 
Lille Lacs 
Morrison 
Murray 
Nicollet 
Norman 


SHERIFF'S CERTIFICATES 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


NO. OF FARMS 


12 
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a 
H# OD 
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a 1 
OVUIOKPFMHUOUODVYERINRWAUNDDNNVADHPHPREPHPDVUEDANNVOBRHAOMWD 


NO. OF ACRES 


1,437.30 
797.95 
2,282.35 
589.00 
480.00 
519.00 
629.50 
1,301.50 
1,166.33 
99.00 
2,652.00 
3,369.11 
240.00 
505.70 
286.00 
386.67 
302.00 
158.00 
220.00 
2,791.02 
80.00 
200.00 
1,628.06 
2,022.38 
44109027 
240.00 
1,160.00 
1. 0ee.nL 
5,784.21 
240.00 
633.00 
1,000.00 
80.00 
1,032.90 
1,101.50 
1,519.00 
4,349.00 
240.00 
1,058.34 
600.00 
1,244.96 
1,120.00 
457.44 
1,541.63 


AMOUNT 
37,655.27 
27,701.26 
83,331.26 

8,667.47 
20,553.19 
36,843.13 
51,613.78 
B7, 20y 71 
73,150.05 
10,619.94 

123,778.78 
98,895.25 
18,724.29 
10,187.98 
21,803.42 
28,898.35 
39 176.23 
13,379.67 
12,999.79 
129,312.80 

6,381.44 
13,260.90 
50,687.17 
83,315.65 
15,216.47 
18,755.15 
54,053.99 
23,546.48 

166,949.91 

4,947.16 
37,878.27 
17,600.74 

5,863.76 
68,942.93 
79,739.24 
39,791.63 

101,624.79 
15,922.49 
Bo Bil 
17,425.20 
46,205.52 
75,722.92 
cloMey sis Maré 
55,452.93 
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COUNTY 


Otter Tail 
Pennington 
Pine 
Pipestone 
Polk 

Pope 

Red Lake 
Redwood 
Renville 
Rice 
Roseau 

St. Louis 
Scott 
Sherburne 
Stearns 
Steele 
Stevens 
Swift 

Todd 
Traverse 
Wahasha 
Wadena 
Washington 
Watonwan 
Wilkin 
Wright 


Yellow Medicine 


SHERIFF'S CERTIFICATES 
CLASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


NO. OF FARMS 


35 
& 
10 


PEON ODAIWIYPRE DN PEEH PH OOD 


NO. OF ACRES 


6,195.07 
760.00 
741.18 
315.00 

5,513.89 
320.00 

3,043.82 
240.00 

1,019.60 
160.00 

2,558.18 
120.00 
200.00 
993.00 
293.09 
235.51 
160.00 
734.95 
920.00 

1,270.09 
417.50 
841,32 
820,00 
320.00 
440.00 

52.00 
839.00 


(continued) 


AMOUNT 


265,096,59 
22,571.95 
32,981.92 
24,309, 31 

176,978.61 
12,949.44 
91,414.85 
18,386.46 
68,170.64 
10,012.64 
47,545.57 

2,839.45 
16,120.15 
31,044.66 
10,408.40 
15,567.19 

7,497,238 
42,536.38 
42,633.93 
67,002.53 
20,786.09 
27,093,06 
46,781.32 
21,784.95 
21,155.28 

3,380.17 
46,090,21 


467 (os (ogee 5,165,080.97 
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COUNTY 


Aitkin 
Anoka \ 
Becker 
Beltrami 
Big Stone 
Benton 
Blue Earth 
Brown 
Carlton 
Carver 
Cass 
Chipoewa 
Chisago 
Clay 
Clearweter 
Cook 
Cottonwood 
Crow Wing 
Dakota 
Dodge 
Douglas 
Faribault 
Fillmore 
Freeborn 
Goodhue 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 


Lake 


Lake of the Woods 


Le Sueur 
Lincoln 
Lyon 

Mc Leod 
Mahnoimen 
Marshall 


REAL ESTATE 


DECEMBER 31, 19368 


NO. OF FARMS 


94 
big 
128 
87 


CLASSIFIED BY COUNTIES 


ACRES 


13,507.97 
2,768.40 
23;132.09 
13,498.98 
P. 101-39 
697 

533.46 
1744.31 
19,160.32 
919.66 
1,758.67 
17,388.59 
16,219.17 
+ has ,'70 
G44 236 
509.50 
560. 
4,255.18 
1,499.64 
451.24 
967.86 
320 
2,955.96 
sy 
oes mci ae 
3,050.74 
2,709.18 
399,85 
6,497.15 
1,900 
46,529.28 
800 
1,243.05 


5,451.34 
4,221.85 
2,375.45 
15,941.24 
66,865.92 


AMOUNT 


375,740.39 
101,872.86 


1,058 ,884.39 


284,916.67 
76,830.97 
52,930.17 
50,618.63 
45,522.83 

492,197.58 
59,748.24 
96,936.54 

795,047.39 

518,381.16 
99,586.59 

111,590.86 
45,359.75 
39,282.09 

248,123.25 

139,263.38 
37,013.44 
86,534.53 
24,650.13 

153,606.46 

7,959.88 

161,126.70 

121,743.58 
35,887.56 
37,388.62 

282,084.24 

111,835.84 


1,423,045.27 


12,276.49 
92,169.72 


103,845.13 


340,427.19 
181,316.83 


678,514.51 


2,149,320.29 
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COUNTY 


Martin 
Meeker 
Mille Lacs 
Morrison 
Mower 
Murray 
Nicollet 
Nobles 
Norman 
Clmsted 
Otter Tail 
Pennington 
Pine 
Pipestone 
Polk 

Pope 
Ramsey 
Red Lake 
Redwood 
Renville 
Rice 

Rock 
Roseau 
St. Louis 
SCotvt 
Sherburne 
Sibley 
Stearns 
Steele 
Stevens 
Swift 
Todd 
Traverse 
Wabasha 
Wadena 
Waseca 
Washington 
Watonwan 
Wilkin 
Winona 
Wright 


Yellow Medicine 


REAL ESTATE 


CLASSIFIED BY COUNTIES 


DECEMBER 31, 1932 


(continued) 


NO. OF FARMS ACRES 

2 320 

3 628 

9 1,207 
28 5,679.96 
3 370.79 
12 1,960.23 

1 160 
66 14,779.73 

1 160 
75 12,852.97 
199 37,521.80 
56 7,082.51 

L 80 
195 43,748.07 
1? 3,873.71 
75 13,390.77 
2 353.19 
g 1,408.54 
199 38,541.39 
5 635.16 

3 480 

16 Ke 

2 450 
12 2,204.74 
10 1,890.36 
34 6,784.48 
45 7,179.64 
20 3,683.56 
4 1,562.12 
47 7,383.24 

2 406 
7 813.24 

1 200 
17 4,729.57 

3 790 
2 156.57 
3 433,83 
2,789 518;505.38 


AMOUNT 


28,109.70 
40,456.45 
46,801.32 
204,311.44 
25,736.12 
164,964.37 
14,025.57 
549,754.35 
12,502.19 
593,550.94 


1,427,285.57 


267,649.30 
6,655.58 


dy Vee, 798.22 


197,749.75 
479,240.60 

29,669.37 
127,941.02 
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888,195.90 
11,986.07 
40,051.12 

107,378.95 
36,075.59 

123,066.59 

110,801.90 

445,709.27 

368,961.59 

217,086.55 
49,761.22 

278,516.23 
30,586.83 
60, 769,98 
15,414.43 

196,511.08 
38,898.12 
14,290.34 
34,059.79 


19.,.766 , 908.56 
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NOTE: 


Real Estate by Counties 


Real Estate as shown by ie 759,010 047 
Balance Sheet ad 
Payments on Contracts for Deed 9,809.21 
Insurance Refunds 2,492.17 
Miscellaneous Se yOS 


bY, 769,400073  2y4Re.17 


Lo ocig nO Sco 


19, 7662908 «35 


COUNTY 


Aitkin 
Anoka 
Becker 
Beltrami 
Benton 
Big Stone 
Blue Earth 
Brown 
Carlton 
Carver 
Cass 
Chipoewa 
Chisago 
Clearwater 
Clay 

Cook 
Cottonwood 
Crow Wing 
Dekota 
Decage 
Douglas 
Faribault 
Fillmore 
Freeborn 
Goodhue 
Grant 
Hennepin 
Houston 
Hubbard 
Isanti 
Itasca 
Jackson 
Kanabec 
Kandiyohi 
Kittson 


Koochiching 
Lac Qui Parle 


Lake 


Lake of the Woods 


Le Sueur 
Lincoln 
Lyon 

Mc Jeod 
Mahnomen 


REAL ESTATE SALES 
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Marshall 
Martin 
Meeker 
Mille Lacs 
Morrison 
Mower 
Murray 
Nicollet 
Nobles 
Norman 
Olmsted 
Gtter Tail 
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Pine 
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EXHIBIT "A" 
LOANS CLASSIFIED BY YEAR OF LOAN MADE 


AVERAGE 
YEAR NO.OF LOANS AMOUNT _ AMOUNT OF LOANS 
1923 786 4,370,300.00 5,560.19 
1924 5,568 28, 240,800.00 5,071.98 
1925 1,346 6,144,200.00 4,561.47 
1926 1,501 5,921,900.00 3,945.30 
1927 971 3,787,200.00 3,900.30 
192 839 3,599,600.00 4,290.34 
1929 597 2,523 ,300.00 4,226.63 
1930 648 3,163,800,00 4,882.40 
1931 616 2,681,100.00 4,352.43 
1932 423 1,101,900.00 2,604,96 
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NO. FORE- 
CLOSED AND 
NO. OF ACQUIRED 
YEAR LOANS AMOUNT BY Q.C.D. AMOUNT PER CENT 
1923 786 4,370.,309.00 424 el 7h Gaaee: cgi 
1924 5,568 28,240,800.00 2,275 15,693,814.09 .409 
1925 1,346 6,144,200.00 367 BAe CS6.e  sk7S 
1926 1,501 5,921,900.00 272 1,578,957.61 .181 
1927 971 3,787,200.00 134 761,906.73 .138 
1928 839 3,599,600.00 60 363,013.57 .O71 
1929 597 B,523,300.00 21 131,801.56 .035 
1930 648 3,163,800.00 5 52,461.62  .008 
1931 616 8,681,100.00 1 LP, OBS. eOOR 
1932 423 1,101,900.00 4 = 2 
13,295 61,534,100.00 3,559 24 207,456.07 z= 
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